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Global automotive leaders recognize NXP for innovation, outstanding collaboration with Tier 1s and OEMs, helping to

ensure technology differentiation, supply capacity, and continuity through superior customer service

EINDHOVEN, The Netherlands, Sept. 21, 2023 (GLOBE NEWSWIRE) -- NXP Semiconductors N.V. (NASDAQ: NXPI) is proud to announce that it has
been honored by three automotive partners. The company has collected supplier awards from DENSO and Hyundai Motor Group for its outstanding
efforts in helping to ensure supply capacity, continuity and excellent customer service, as well as an innovation award from BMW Group for its digital
car key solution.

“Successfully navigating the auto industry’s complex supply chain landscape to deliver true innovation our customers need can only be achieved
through close collaboration with semiconductor manufacturers, Tier 1s and OEMs,” said Ron Martino, Executive Vice President, Global Sales at NXP.
“We are extremely proud to be honored by BMW Group for our innovative UWB based digital car key solution, and by both DENSO and Hyundai Motor
Group for NXP’s steadfast commitment to meeting our customer’s needs. Our teams work tirelessly to develop breakthrough technologies and foster
collaborative customer relationships that enable NXP to deliver strategic long-term forecasts and expand capacity where needed, despite challenging
conditions.”

DENSO’s Business Partner of the Year Awards are given to companies that demonstrate a shared commitment to outstanding performance,
exceptional quality, sustainability, diversity and inclusion, and advancing mobility. DENSO’s Gold Award for Special Achievements recognizes NXP’s
outstanding efforts to ensure business continuity despite difficult supply conditions while maintaining strong customer service levels.

“This past year has been defined by an urgent need to adapt and evolve for emerging mobility trends, from electrification to connectivity and much
more,” said Mike Winkler, vice president of the North America Purchasing Group at DENSO. “All of our partners, but especially award recipients, have
been crucial in helping us navigate such changes and deliver for our customers – quickly, sustainably and with enhanced value.”

In April, NXP received the prestigious 2022 Global Supplier of the Year award from Hyundai Motor Group, making NXP one of the first semiconductor
vendors to receive such recognition. The award highlights the significance of the strong collaboration between semiconductor suppliers and auto
OEMs from a supply and supply assurance viewpoint. It also recognizes NXP’s outstanding local team support and engagement in Korea.

In collaboration with Continental Automotive GmbH Regensburg, NXP was also awarded the BMW Group Supplier Innovation Award for the
company’s innovative digital car key solution that leverages Ultra-Wideband technology. The digital key enables drivers to unlock their cars securely
with their smartphones without needing a physical car key.

About NXP Semiconductors
NXP Semiconductors N.V. (NASDAQ: NXPI) brings together bright minds to create breakthrough technologies that make the connected world better,
safer and more secure. As a world leader in secure connectivity solutions for embedded applications, NXP is pushing boundaries in the automotive,
industrial & IoT, mobile, and communication infrastructure markets while delivering solutions that advance a more sustainable future. Built on more
than 60 years of combined experience and expertise, the company has approximately 34,500 team members in more than 30 countries and posted
revenue of $13.21 billion in 2022. Find out more at www.nxp.com.
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A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg/88f08722-3282-4937-
ba87-6dc0777aaef3
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NXP Semiconductors is proud to announce that it has been honored by three automotive partners. The company has collected supplier awards from
DENSO and Hyundai Motor Group for its outstanding efforts in helping to ensure supply capacity, continuity and excellent customer service, as well as
an innovation award from BMW Group for its digital car key solution.
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